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Total ITC

(-) ineligible itc 55% 

If we purchase 2 products by paying GST and offered them to sale as 
Buy 1 Get 1 free,the Qs is will I get the ITC for the products which is 
supplied free of cost?

Yes, we will get the ITC for both the products because as per the 
provisions it is assumed that both the products are provided / sold for a 
single price and thus, both will be considered as Taxable Supply

3. Discount including buy more save more offer

If we buy 5 products by paying GST and offered to sell under Buy More 
Save More offers by giving a discount - ITC?

Yes - value is irrelevant.

-

* Section 18 *
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XXXX Rule 37A
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3)Capital Goods - life = 542/60 months -

I A I
suppu

118/23 717124 . 118/28
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↓
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GSTR-2B GSTR.SB Revere
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change in the constitution due to sale) = /8 ,
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,
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check Rapider for detailed explan
Fl 21 . 2 -

FC 22.23 -
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Fu 23-24 -
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ITC ?

1) Transferor has to file GGT ITC- -2 t

↑ stal at : 11 &As ineligible . certificate from practicing CA or CMA stating
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that transfer is as per the provisions.
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Exception

In case of refractory bricks , jigs , moulds ,
dies

,
bols ,

Fixtures
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Pay Tax on Transaction value directly
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↑ Exceptions
Rule 86B

Rule 86 A
Restriction on use of amount available in

1) Rule 86B is not applicable if a Prop/Karta/MD/
· Rule allows tax authorities to block the Electronic credit redger. any of the 2 partners/whole time Director/
ITV

Member of managing committee of association/
1) Rule 8613 had been introduced at the Board of Trustee

,

as the case may be have paid
· who can block ? time ocvid-19 when the gort was more than Ell As in come tax in each of the

Commissioner & Authorised officer facing liquidity issues .(gost did not have Last 2 Fus .

O
(Not below rank of has

,
O

Kapor e

money to spend). 2) WhereHe RP has received a refundof ↑

-
-Assistant commissioner) more than 12 in the prec . Fy on account

use Refund--11

↓ 2) Thus , the govt asks the RP to pay atleast = ② &

can block the ITC if they have reason 1 % of olw tax liab . In the govt today
of unutilized ITC in case of: Ja

5 %

18 %

- believe that the credit was : even though such RP has sufficient ITC
(a)IRS made who payt of tax

ITS
- 13 %

-R Refundvi

Fraudulently claimed DR
PING in Elec . credit Ledger (b) Inverted Duty structure.

I using invoices from a non-existent 3) Applicability
3) where the RP has discharged is tax liability

supplier N Applicable to those RP whose taxable supply towards outwards tax through electronic cash

4 Lother than exempt & zers wated supply) ledger for the amount which is in excess of

2 without receiving the goods or services. in a month exceeds IPLakhs .

1 % of total output tax liability applied
cumulatively.

upto the said month in current Fr

3 where Tax for that supply has not been
4) Rule 86B is not applicable i :

↑ actually paid to theGort by the supplier
(i) Gout Dept (ii) Psu
(iii) ocal Auth (iv) stat. body.

Therethe recipient does not possess the

required tax invoice -

I
April

DeL

R 86BV

5 Recipient claiming the ITC is found April - Now - Cumulatively

non-existent@R not conducting * Iw tax > 186

-> (9 .52]

business from declared place of business.
C-) ITI

Elec . Cash redger . -) Lakhs - > 1 % of Total

D ↑ x viab

↓
5L

8 SBI BeLXMax Limit -1 year Tar

* Commissioner/Authorised officer = 5 %

can withdraw withinI year .

we have helped the got enough during the

El I thus
, no need to pay as per Rule 86B

in Dear






