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If we purchase 2 products by paying GST and offered them to sale as

Buy 1 Get 1 free,the Qs is will | get the ITC for the products which is
supplied free of cost?

Yes, we will get the ITC for both the products because as per the

provisions it is assumed that both the products are provided / sold for a

single price and thus, both will be considered as Taxable Supply

S— [ \eso

3. Discount including buy more save more offer— > 4°°
T .3 gae

If we buy 5 products by paying GST and offered to sell under Buy More

Save More offers by giving a discount - ITC2

Yes - value is irrelevant.
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18(6) Amount payable on supply of Capital goods or plant & Machinery on which ITC has been taken

If the RP purchases the Capital goods, ITC is available with a cond” that he uses the capital goods for 5 years.
*  If he sells the Capital Goods within 5 years = RP will have to reverse the ITC for the period for which he did not use out of 5 years (60months)

20/11/19> Mr AM purchased capital goods > T10L & GST paid 1,20,000 Reversal
. ! 1] Ineligible ITC
v l g
>  Availed [ | oR
4/4/21 > Mr. AM Supplied capital goods My xy for > 2] Outward liability
|
I) 35,50,000 I1) 39,00,000 I1I) 4,0%00 (Assume the GST rate is 18%) +—+——
Particulars. I II III
Zexe — Hed = Inetigisitiyy
I] 1ITC availed " u-_,:""' 1,20,000 1,20,000 1,20,000
(-) 5% per quarter/ part of the Qtr. [5% x 7Qtrs] Here — Zore — eu,:uelu-h (42,000) (42,000) (42,000)
Jdo = | me0
13(6) —— Eligivic 78,000 78,000 78,000
II] Tax on out ward supply e 99,000 1,62,000 72,000
Reversal o 99,000 1,62,000 78,000
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SuppYd -

Supplier declares the invoices in GSTR 1

The respective input tax credit is availed by the recipient as the same
gets reflected in his GSTR-2B

However, the supplier fails to file form GSTR 3B in respect of such
invoice Le. fails to deposit the tax

In this case, The supplier gets the time period till 30th September of
the following financial year in respect of such supplies

If he files GSTR 3B, the recipient is not required to reverse any
credit. However, if the supplier fails to file GSTR 3B on or before 30th
September, the recipient needs fo reverse the ITC on or before30th
day of November of the following financial year in respect of such
supplies 6. If the recipient fails to reverse the credit on or before
30th November, he would be required to pay such amount along with
interest under section 50 (18% p.a.)
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